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Assuredness in an anxious world
A message from our director of finance

At a time in our world when
there's a lot mistrust and anxiety,
Unbound continues to be, as we
have been for 35 years, a steady
and trusted partner for families
overcoming poverty and the
sponsors who support them.
That's because we do what we
say we're going to do.
When a child across the world
is sponsored, our focus is on
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All of this means that families
and you, our sponsors and donors,

stewardship of the resources you
entrust to us.

can look to Unbound for a sense of
assuredness in an anxious world, a
sense of confidence that we're going
to follow through. This Stewardship
Report is one way we show how
we're doing just that.

Martin Kraus

Director of Finance

PUTTING FAMILIES FIRST
Responsible, transparent financial management is a hallmark of
Unbound. We put a premium on putting sponsored friends first.

Unbound's total contributions and revenue
reached $129 million for the 2016 calendar year,
and we disbursed more than $105 million to our
projects in the field for program support.
Unbound expresses our gratitude to our
sponsors and donors, who have helped make real
the dreams and hopes of the families we serve.
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This includes funding we
disbursed to our programs
around the world to
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support the children,

These services help Unbound fulfill its

youth and elders we serve.

mission by facilitating relationships between
sponsors and sponsored friends and holding
our programs around the world accountable.

Statement of activities
For the Year Ended December 31, 2016

Public support and revenue
Sponsorships.................................................................................$115,957,067
Contributions...................................................................................... 11,419,887
Total Public Support........................................................... $127,376,954
Other Revenue.....................................................................................1,144,428
Unrealized Gain on Investments...................................................... 524,049
Total Public Support and Revenue.................................... $129,045,431

Expenses
Program
Funding to Projects......................................................................$105,384,521
Program Support Services...............................................................9,763,498
Total Program Expenses.............................................................. $115,148,019

(84.4%)
(7.8%)
(92.2%)

Fundraising....................................................................................... $5,436,664
Administration.................................................................................... 4,290,741
Total Supporting Services..............................................................$9,727,405

(4.4%)
(3.4%)
(7.8%)

Total Expenses ................................................................... $124,875,424

(100%)

Net asset increase................................ $4,170,007*
*Change in Net Assets from Operations
Advance payments from donors received
in 2016 for distribution in 2017................................................... $361,939
Net additions/reductions to net asset
reserves and property and equipment...................................... $3,808,068
Total Net Asset Increase.......................................................$4,170,007

“The program is about
listening to families and
following their lead. They
don’t lack skills or dreams;
they just lack opportunity.”
— Dan Pearson
Director of International Programs

As of December 31, 2016

Assets
Cash and Cash Equivalents........................................................... $11,945,391
Investments.......................................................................................28,719,695
Receivables..............................................................................................351,784
Other Assets............................................................................................916,135
Property and Equipment, Net...........................................................3,931,275
Total assets..........................................................................$45,864,280

Liabilities and net assets
Accounts Payable................................................................................$173,008
Accrued Expenses and Deferred Revenue..................................... 1,130,136
Annuity Obligations............................................................................. 480,850
Total liabilities.................................................................. $1,783,994

Net assets
Unrestricted
Operating Reserve...........................................................................$2,346,678
Planned Giving...................................................................................... 100,000
Headquarters Building Additions..................................................1,500,000
Future Capital Equipment..................................................................200,000
CASA and Other Software Upgrades .............................................200,000
Program Reserve............................................................................... 6,500,468
Investments in Property and Equipment, Net............................. 3,931,275
Total Unrestricted Net Assets..................................................... $14,778,421
Temporarily Restricted Net Assets............................................. 29,301,865
Total Net Assets.......................................................................... $44,080,286

financial statements

Statement of financial position

Total liabilities and net assets.................................... $45,864,280

Note: Each year the independent accounting firm of BKD, LLP conducts an audit of Unbound's financial
statements and accounting practices in accordance with auditing standards generally accepted in the United
States of America. A copy of this audit report is available upon request or online at www.unbound.org.
Unbound is a 501(c)(3) nonprofit corporation, federal EIN: 43-1243999. Contributions are tax-deductible
as allowed by law unless otherwise noted.

Our work
Our program empowers sponsored individuals and their families with tools
to achieve self-sufficiency. Local staff partner with families on how best to
achieve personal and family goals. This may include resources for education,
nutrition, health, improved living conditions and other needs. In 2016, more
than 310,000 sponsored friends and their families partnered with Unbound
to build paths out of poverty.

“Receiving the
funds is much
better because we
know our needs ...
we invest in those
funds, according to
our personal goal.”

— Ana Maria
Unbound scholar,
Colombia

Personalized Benefits
At Unbound, we believe it's important to make sponsorship benefits highly personalized. That
way families have the most flexibility to use their sponsorship benefits for what they really need.
Instead of handing out backpacks one month and blankets another month, we work with families
to identify goals and come up with plans to achieve those goals. For many families, goals focus
on their children's education, but with personalized benefits, parents also have the option to use
funds for other needs, such as home improvements, livelihoods or food for the family.

Poverty isn't just about lack of money — it’s about lack of choices. Families
make good choices when they have support. They invest in their children's
education, develop livelihoods and become active community participants.
Sponsorship provides direct support for sponsored friends and their
families. It gives them choices. It allows them to develop their talents and
fulfill their potential.

3 ways Unbound supports families
Support groups
Mothers groups empower the parents of sponsored children.
We encourage mothers to build friendships and form support
networks. In many groups, mothers can take microloans to
start businesses and build economic security for their families.
Veronica in Kenya, for example, got a microloan from her mothers
group to improve her food kiosk. While group members are
mostly mothers, fathers, grandparents and other guardians are
increasingly involved in the mothers group model.

Educational opportunities
Unbound supports students through programs that help them
work toward a better future. Students are given the financial
resources they need to achieve their educational goals. For
19-year-old scholarship student Joevert in the Philippines,
Unbound support frees his parents from the worry about where
school fees will come from. He also takes part in activities that
support team building and camaraderie with other youth.

Safe places for elders
With sponsorship, elders have access to nutritious food,
medical care and social activities to improve the quality of
their lives. While many elders face isolation and loneliness,
Unbound provides a safe place for them to build friendships
and participate in activities that promote physical fitness and
enrich their minds. Sponsorship can also help elders, like Maria
in Guatemala, pursue long-held dreams. With sponsorship
benefits helping meet everyday needs, she was able to return to
school at the age of 59.

our work

Our philosophy

Donations for scholarships
and other needs
Unbound offers a variety of ways you can donate to support our community and
meet your charitable giving goals.
One such donation opportunity is the Unbound Scholarship Program, which is
supported by donations to our Education fund. The program helps form role
models and future leaders. In the program, students learn the importance of
service, attain skills related to their fields of study and serve as mentors to children
in the sponsorship progam. In 2016, Unbound awarded more than $3 million in
scholarships to 7,979 students, helping them continue in secondary, university and
vocational education.
Visit unbound.org/donate for information about targeting your donations for
education or other areas.

"I thank Unbound for everything.
Many have been sponsored, but
I am lucky that I am where I am
right now. They helped me get
an education and knowledge,
which to me is everything."

— John Mwanje
School administrator and former
sponsored member, Uganda

Planned giving addresses a donor's wishes to:
•

Make immediate or future contributions to benefit a sponsored
friend in the Unbound sponsorship program

•

Give to a specific program or fund supporting education

•

Support the general mission of Unbound

ways to give

Planned giving

In 2016, gifts received through
planned giving options totaled more
than $2.6 million and primarily
supported scholarships for youth,
urgent needs of families, sponsorship
of children and youth, and grants to
assist the work of Unbound projects
around the world.

Options for giving include:
Through your estate
Wills, trusts, life insurance, retirement
plans and other tax-deferred
investments
Giving non-cash assets
Donating stocks, bonds, real estate
and personal property

With gifts that give back
Charitable gift annuities and charitable
remainder trusts
For more information about planned
giving options, visit unbound.org/
plannedgiving, or contact Michael
Calabria at (800) 875-6564 or
giftplanning@unbound.org.

“I know in my heart that giving through Unbound is
absolutely the right thing for me to do.”
— Sandra Michel, Unbound sponsor

Charity watchdogs give
Unbound high ratings
Unbound earns high rankings by meeting and exceeding standards set by respected
third-party organizations that evaluate charities. The recognition demonstrates the
work Unbound puts into solid financial stewardship.

Charity Navigator
Charity Navigator rates charities based on factors in two main areas:
financial health and accountability and transparency. It awarded
Unbound 4 out of 4 stars, with the highest score of 100 in the area of
accountability and transparency.

CharityWatch
CharityWatch gave Unbound an A+, its highest ranking.
CharityWatch evaluates charities on how much of their budgets
are spent on programs, fundraising costs, governance practices
and financial transparency.

BBB Wise Giving Alliance
The BBB Wise Giving Alliance requires that a charity meet 20
rigorous standards for accountability in order to qualify for its
charity seal. Unbound met all 20 standards, which evaluate how
the charity spends its money and governs itself.

GreatNonprofits
GreatNonprofits provides a forum to rate more than 1.4 million
nonprofits. Unbound earned a spot on the GreatNonprofits Top-Rated
List based on reviews from sponsors, donors and volunteers. Check out
what they said at GreatNonprofits.org.

Sponsored individuals, their families and sponsors are represented
by the Unbound Governing Board. The board operates under a
policy governance model that determines and demands appropriate
organizational performance. Transparency and clear communication
allow the board to work positively with the Unbound staff to direct
and inspire the organization and hold it accountable.
Catherine Crosby
Chief Governing Officer
Educator, spiritual director
Atlanta, Georgia

Rich Swan
Attorney, sales manager
Denver, Colorado
Yessenia Alfaro
Program coordinator (non-voting)
El Salvador

Alison Avayu
Restaurant owner
Ft. Lauderdale, Florida
Vicki Berger
Retired museum curator
Phoenix, Arizona
Eileen Greenlay
Corporate development manager
Hoboken, New Jersey
David Herbison
Banking and financial services
Tigard, Oregon
Anne Ryder
Retired public defender
Long Beach, California

Rev. Mike Rieder
Unbound preacher (non-voting)
Ronkonkoma, New York
Scott Wasserman
President/CEO of Unbound (non-voting)
Kansas City, Kansas
Martin Kraus
Treasurer
Director of Finance, Unbound
(non-voting)
Kansas City, Kansas
Bill Hansen
Secretary
Finance Manager, Unbound
(non-voting)
Kansas City, Kansas

Where we work
Bolivia
Chile
Colombia
Costa Rica
Dominican Republic
Ecuador

El Salvador
Guatemala
Honduras
India
Kenya
Madagascar
Mexico

Nicaragua
Peru
Philippines
Tanzania
Uganda
Venezuela

Responsible stewardship

Governing Board

MISSION STATEMENT
Unbound's mission is to walk with the
poor and marginalized of the world.
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