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PUTTING FAMILIES FIRST
Responsible, transparent financial management is a hallmark of
Unbound. We put a premium on putting sponsored friends first.

MISSION STATEMENT

“We want the field to
have the money as soon
as possible so that it can
go to work helping the
sponsored children and
their families.”

Unbound's mission is to walk with the
poor and marginalized of the world.

STEWARDSHIP AND IMPACT
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Unbound expresses our gratitude to our sponsors
and donors, who have helped make real the
dreams and hopes of the families we serve.
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STATEMENT OF FINANCIAL POSITION

For the Year Ended December 31, 2015

As of December 31, 2015

Assets

Public support and revenue

Cash and Cash Equivalents..........................................................$10,927,328
Investments.......................................................................................25,061,245
Receivables..............................................................................................568,318
Other Assets...........................................................................................914,427
Property and Equipment, Net.........................................................4,234,209

Sponsorships..................................................................................$110,776,619
Contributions.......................................................................................11,591,452
Total Public Support............................................................$122,368,071
Other Revenue...................................................................................... 1,164,194
Unrealized Loss on Investments....................................................(510,684)
Total Public Support and Revenue..................................... $123,021,581

Total assets........................................................................... $41,705,527

Expenses

Liabilities and net assets

Program
Funding to Projects......................................................................$103,819,589
Program Support Services................................................................9,158,994
Total Program Expenses..............................................................$112,978,583

(85.1%)
(7.5%)
(92.6%)

Fundraising........................................................................................ $5,029,681
Administration..................................................................................... 3,966,152
Total Supporting Services..............................................................$8,995,833

(4.1%)
(3.3%)
(7.4%)

Total Expenses ..................................................................... $121,974,416

(100%)

Net asset increase................................. $1,047,165*
*Change in Net Assets from Operations
Advance payments from donors received
in 2015 for distribution in 2016.................................................. $771, 545
Net additions/reductions to net asset
reserves and property and equipment...........................................$275,620
Total Net Asset Increase.........................................................$1,047,165

“The program is about
listening to families and
following their lead. They
don’t lack skills or dreams;
they just lack opportunity.”
— Dan Pearson
Director of Intl. Programs

Accounts Payable................................................................................. $164,103
Accrued Expenses and Deferred Revenue..................................... 1,130,061
Annuity Obligations.............................................................................. 501,084
Total liabilities.................................................................. $1,795,248

Net assets
Unrestricted
Operating Reserve.............................................................................$1 ,957,731
Planned Giving.......................................................................................100,000
Headquarters Building Additions.....................................................200,000
Future Capital Equipment..................................................................200,000
CASA and Other Software Upgrades .............................................200,000
Program Reserve................................................................................. 4,078,412
Investments in Property and Equipment, Net............................4,234,209
Total Unrestricted Net Assets.................................................... $10,970,352
Temporarily Restricted Net Assets............................................. 28,939,927
Total Net Assets............................................................................ $39,910,279

FINANCIAL STATEMENTS

STATEMENT OF ACTIVITIES

Total liabilities and net assets.............$41,705,527

Note: The independent accounting firm of BKD, LLP conducted an audit of Unbound's financial statements
and accounting practices in accordance with auditing standards generally accepted in the United States of
America. A copy of this audit report is available upon request or online at www.unbound.org.
Unbound is a 501(c)(3) nonprofit corporation, federal EIN: 43-1243999. Contributions are taxdeductible as allowed by law unless otherwise noted.

Our program empowers sponsored individuals and their families with tools
to achieve self-sufficiency. Local staff partner with families on how best to
achieve personal and family goals. This may include resources for education,
nutrition, health, improved living conditions and other needs. In 2015, more
than 313,000 sponsored friends and their families partnered with Unbound to
build paths out of poverty.

“The scholarship gives me the

OUR PHILOSOPHY
Poverty isn't just about lack of money — it’s about lack of choices. Families
make good choices when they have support. They invest in their children's
education, develop livelihoods and become active community participants.
Sponsorship provides direct support for sponsored friends and their
families. It gives them choices. It allows them to develop their talents and
fulfill their potential.

OUR WORK

OUR WORK

3 WAYS UNBOUND SUPPORTS FAMILIES
Support groups

power of education; I can acquire
knowledge and open doors for a

Mothers groups empower the parents of sponsored children. Our program encourages mothers

better future. It also gives me the

to build friendships and form support networks to help each other. Mothers meet to provide

chance to make good decisions and

encouragement and advice to one another. In many groups, mothers can obtain microloans to start

not let others decide for me.”

— Mayra
Unbound Scholar, Guatemala

businesses and build economic security for their families.

Educational opportunities
Unbound supports students through programs that help them work toward a better future.
Students are given the financial resources they need to follow their dreams. According to Unbound
Scholar Mayra in Guatemala, this is especially important for those in rural communities, where the
cost of transportation alone can be a major hurdle.

Safe places for elders

EDUCATION IS KEY

With sponsorship, elders have access to food, medical care and friendship to improve the quality of

Young people all over the world use their most valuable resource — their minds — to pave path-

to build friendships and participate in activities that promote physical fitness and enrich their minds.

ways to success. Education-centered programs such as the youth program in Hyderabad, India,
give students the chance to connect and learn together. Unbound provides sponsored children
and youth financial support and personal encouragement to not only attend school but also to
succeed. Each year, thousands of students in Unbound graduate from a local high school or
university, moving them closer to achieving their dreams.

UNBOUND SCHOLARSHIP PROGRAM
The Unbound Scholarship Program helps form role models and future leaders of the community.
Through this program, students learn the importance of service, attain skills related to their
fields of study and serve as mentors to help guide Unbound sponsored youth to futures free of
poverty. In 2015, 7,898 scholars were able to continue secondary, post-secondary and vocational
education through our scholarship program.

their lives. While many elders face isolation and loneliness, Unbound provides a safe place for them
Sponsored elder Alice from Kenya says staff treat her well and actually listen when she talks. She is part
of a group of elders that encourage one another, share stories about their lives and visit one another
when they fall sick.

Unbound offers a variety of ways you can donate to support our community and
meet the charitable giving goals and specific interests of individual donors.
Donations for Education resulted in more than $2.5 million in scholarships
awarded to 7,898 students in 2015. Assistance for disaster response, health,
homes, microfunding and families in need totaled more than $30,535. Visit
unbound.org/donate for information about targeting your donations in one
or more of these areas.

Planned giving addresses a donor's wishes to:
•

Make immediate or future contributions to benefit a sponsored
friend in the Unbound sponsorship program

•

Give to a specific program or fund supporting education

•

Support the general mission of Unbound

WAYS TO GIVE

PLANNED GIVING

MEETING NEEDS

In 2015, gifts received through
planned giving options totaled more
than $2.77 million and primarily
supported scholarships for youth,
urgent needs of families, sponsorship
of children and youth, and grants to
assist the work of Unbound projects
around the world.

Options for giving include:
Through your estate
Wills, trusts, life insurance, retirement
plans and other tax-deferred
investments
Giving non-cash assets
Donating stocks, bonds, real estate and
personal property

With gifts that give back
Charitable gift annuities and charitable
remainder trusts
For more information about planned
giving options, visit unbound.org/
plannedgiving, or contact Michael
Calabria at (800) 875-6564 or
giftplanning@unbound.org.

BOARD OF DIRECTORS

— Bob Hirtzel

the organization and hold it accountable.

Sponsored individuals, their families and sponsors are represented
by the governing board of Unbound. The board operates under a
policy governance model that determines and demands appropriate
organizational performance. Transparency and clear communication allow
the board to work positively with the Unbound staff to direct and inspire

Unbound sponsor

CHARITY WATCHDOGS GIVE
UNBOUND HIGH RATINGS
Unbound earns high rankings by meeting and exceeding standards set by respected
third-party organizations that evaluate charities. The recognition demonstrates the
work Unbound puts into solid financial stewardship.

Charity Navigator
Charity Navigator rates charities based on factors in two main areas:
financial health and accountability and transparency. They awarded
Unbound 4 out of 4 stars, with the highest score of 100 in the area of
accountability and transparency.

Charity Watch
Charity Watch gives Unbound an A+, its highest ranking. Unbound
was the only child sponsorship organization to receive this rating
eight consecutive years.

Catherine Crosby
Chief Governing Officer
Educator, spiritual director
Atlanta, Ga.

Jorge Montes
Project Coordinator (non-voting)
Guatemala
Anne Ryder
Retired public defender
Long Beach, Calif.

Alison Avayu
Restaurant manager
Ft. Lauderdale, Fla.
Judith Bautista
Project Coordinator (non-voting)
Colombia
Vicki Berger
Retired museum curator
Phoenix, Ariz.
Eileen Greenlay
Corporate development manager
Spring Lake Heights, N.J.

Rich Swan
Attorney, sales manager
Denver, Colo.
Rev. Mike Rieder
Unbound Preacher (non-voting)
Ronkonkoma, N.Y.
Scott Wasserman
President/CEO of Unbound
Ex-officio member (non-voting)
Lenexa, Kan.

David Herbison
Banking and financial services
Tigard, Ore.

BBB Wise Giving Alliance
The BBB Wise Giving Alliance requires that a charity meet 20 rigorous
standards for charity accountability in order to qualify for its charity
seal. Unbound meets all 20 standards, which evaluate how the charity

WHERE WE WORK

spends its money and governs itself.

GreatNonprofits
GreatNonprofits provides a forum for people around the world to rate
more than 1.4 million nonprofits. The reviewers discuss their experiences and assign stars to the organization. At the time of this publication, Unbound received an average of 5 stars, the highest possible
rating. Check out what people are saying at GreatNonprofits.org.

Bolivia
Brazil
Chile
Colombia
Costa Rica
Dominican
Republic

Ecuador
El Salvador
Guatemala
Honduras
India
Kenya
Madagascar

Mexico
Nicaragua
Peru
Philippines
Tanzania
Uganda
Venezuela

RESPONSIBLE STEWARDSHIP

“It is not easy to do
[sponsorship] effectively, in a
way that leads to a better life
for the sponsored family, with a
feeling of dignity, responsibility
and hope for the future.”

“I know in my heart that giving through Unbound is
absolutely the right thing for me to do.”
— Sandra Michel, Unbound Sponsor
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